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Dale  of  lhis  leller

23 August 2021
Plan  number

858LY760
Scheme  Name
VICTORIA BAKERY

Member
DEBORAH FREEVAN

Dear Sir or Madam

Thankyouforyourrecentenquiry.

Please find enclosed the following :

®      Acurrentvaluation

®       Projection(s)

a      Planvaluation

Retirement Options

The member's pension is part of a trust-based pension scheme, which means you choose which
retirement options are available to scheme members.  Details of the various options that may be available
under this plan can be found in the enclosed retirement brochure. ANN810422 (Decisions,  Decisions -
what you can do with your pension)

If you need financial ac!vice

Our Customer Services teams are unable to give financial advice, but we are happy to help with any
queries you may have.  If you already have a financial adviser, we recommend you speak to them.  If you
don.t have a financial adviser and would like some advice, we have a team of Prudential advisers who can
help.  Prudential Financial Planners advisers are qualified and experienced in financial planning and can
advise on a carefully selected range of products from Prudential and other providers. This is known as a
restricted advice service.  If you'd like to meet a Prudential adviser, please call us on 0800 434 6630
between 9am and 5pm, Monday to Friday, or contact us online at pru.co.uk/find-an-adviser. You can
also search for an independent financial adviser in your area by visiting unbiased .co.uk.

We're here to help

lf you need more information or have any questions, please contact us and we.ll be happy to help.  So
that we can deal with your queries quickly and efficiently, please quote the reference shown at the top of
this letter.
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•Prudential' is a trading name of The  Prudential Assurance  Company Limited  (PACL) which  is registered  in  England  and  Wales.  Registered  office  at 10  Fenchurch

Avenue,  London,  EC3M SAG.  Registered  number 15454.  Authorised  by the  Prudential  Regulation  Authority and  regulated  by the  Financial  Conduct Authority and
the Prudential Regulation Authority.



Phone: 0808 234 3030

0r(rd4)1786448844ifphoningfromabroad.

LinesopenMondaytoFriday,8.30am-6pm

Current valLdes
Pleasereadthe'lmportantnotes'sectionattheendofthjsdocument.

Thevaluesquotedarecorrectasat23August2021.

Plan  number

858LY760
Member

DEBORAH FREEMAN

Pru
part of M&G plc

Plan number858LY760 Plan type Fund value Transfer value Dth1
Unit Linked £164,478.62 £164,478.62

ea    vaue£164,478.62

Important notes

Thevaluesshownarenotguaranteedandcangodownorupdependingonjnvestmentperformance.

Fund value

Thefundvalueisthecurrentvalueofthemember'splanbeforeanydeductionsarelncluded.

It'sequaltothevalueofthebenefitsheldinthemember'schoseninvestmentfund(s).

Transfervalue

Thetransfervalueistheamountthatwouldbepaidiftheplanweretobetransferredtoanotherproviderincludingany
deductions.Pleasenotethatifthememberweretodecidetoproceedwithatransfer,theamountwe'dpaywouldbe
equaltothetransfervalueoftheplanasatthedatewereceiveaHofourrequirementstoprocessthetransfer.

WecanonlypaythetransfervaluetoanotherUKregisteredpensionschemeortoaQualifyingRecognisedOverseas
Pension Scheme (QROPS).

Death value

Thetermsandconditionsforeachindividualplandeterminethewaywecalculatethisamount.

No MVR deduction has been applied.

If the member would like to know further details please refer to the plan conditions or contact us.
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Pension projection
IIlustration of possible future benefits

plan number

I I[ustration date

Member name

Selected retirement date

858LY760

23 August 2021

Pltlnnumbcr

858LY760
Member
DEBORAH FREEMAN

Mrs DEBORAH FREEMAN

15 March 2022

Pru
part of M&G plc
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Pension projection continued
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Whatyoumightgetbackwhenyou.re60.

Thefollowingfiguresshowwhatpensionincomeyoumightgetintoday'spricestogiveyouanideaofwhatyourpension
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whatyoumightgetbackfromyourpensioninthefutureandthevalueofaHsavingsandinvestments.

Actualvaluesmightbelowerorhigherthanthoseshownandyourplanmaypaybacklessthanyou'vepaidinThe
projectionisnotapromiseorguaranteeandthefiguresarenotminjmumormaximumamounts.
TL_Thewaywecalculatetheprojectionissetoutbytheregulator.

A   __.____            I                                                                                                                         ''_   `'.-'   -^--,ry .-.--..- `  -.-..- ~`_   __       _Assumed growth rates over
term of the plan after

#atT.onngf°rtheeffectsof

retire are
rates when you

Your fund value

An

free cash of

could be

taxableyearly
income for life with n6 taxi

Or

Atax-freecashpeymentOf
And an estimated smaller

:#bleyearlyincomeforljfe

Lowrate0.74%ayear

0.00%

£163,000.00

£5,800-00

£40,8cO.00

£4,340.00

rate2.21%ayear

£166.000.00

es.900.00

£41,500.00

£4,410.00

Highrate5.15%ayear

£168,000.00

ff,990.00

£42,100.00

£4,480.00

Youcannormallytakeupto25%tax-freecashwithmostpensionproducts.Ifyou'veanyformofprotectionthismaymean

you're entitled to more or less than this.
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Thefiguresintheprojectionassumeyou'Hbuyalifetimeannuityandthiswillbepayableasfollows:

®      Single Life, monthly in advance for a minimum period of5 years, and for your lifetime after that, with no increases.

®     We've assumed aretirementdate ofl5 March 2022 atthe age of60.

a      Nofurthercontributions will be paid.

¢      The projections shown have been based on the current fund holdings and associated charges and further costs, with

no allowance for future switching.

a      The Financial conduct Authority (FCA) sets standard growth ratesthat companies can use in Hlustrations, but aHow uS

touseotherrateswhereappropriate.We'veusedgrowthratesthatwefeelgiveyouthemostrealisticindicationof
potential future returns.

a      Projections are calculated using a middle growth rate which we believe realisticaHy reflects the investment potential of

theproductandthefunds.We'realsorequiredbyourregulatortoprovideadditionalprojectionsusingassumed

growthrates3%eithersideofthismiddlerate.Insomecircumstances,theyearlygrowthratesusedhavebeen
limited,asrequiredbyourregulator,to0%(lowerrate),3%(middlerate)and6%(higherrate)aftertheeffectof
inflation.Wherethegrowthrateswe'veusedarehigherthantheseratesit'sbecausethe fund(s)orsomeofthe
fund(s)youinvestinprovidespecificguaranteesintermsofminimumratesofreturn.

a      The growth rates shown are an average based on all the funds you.ve chosen to invest in.

a      The growth rates used in this "lustration are reviewed on a regular basis. The timing of any reviews win mean the

projectionswithinthisillustrationmaydifferfromthoseinanypreviousillustrationyou'vereceived.



Pension projection continued

o      Foryour plan togrow in realterms, your investments need to growat a higher ratethan the combined effectof

inflationandcharges(pleasenotethatchargesmayvarybetweendifferentcompanies).Inthisillustrationsomeofthe

projectedvaluesatretirementmaybelessthanthetotalpaidin.Thisisbecausetherateofinvestmentgrowthweuse
tocalculatethosevaluesislowerthanthejointeffectofchargesandtheratewe'veassumedforinflation.

•      Our charges, andthevalue of your plan, will depend on the fundsyou choose.

•      Chargesand costsmayvary.

a      The annuity that you're offered at the date of your retirement may be higher than the figures quoted in your

illustration.Thisisbecausetheindustryregulator,theFinancialConductAuthority(FCA),setstheannuityratesto
useinprojections.Wherethetermtoretirementiswithinoneyear,Prudential'sratesareusedtoconvertthefundsto
pension income.

•      We'll also sendyou an annual statement each yearthatwHl Include an up-to-date illustration.

General information

Youcanusuallytakethebenefitsfromyourplanfromage55onwards(possiblyearlierincertaincircumstances,for
exampleillhealth)butifyoutakethembeforetheretirementdateinthisillustration,you'relikelytogetbacklessthanis
shown here.

WhatactuaHyhappensinthefuturecouldbeverydifferentfromthestandardassumptionsthatwe'veused,soyoushould
considergettingfurtherinformationoradvicebeforeyoureviewthesepensionarrangements.Youshoulddiscussyour
retirementaimswithyourfinancialadviserifyouhaveone.Ifyoudon'tcurrentlyhaveanadviser,youcanfindan
independentfinancialadviserlnyourareaonlineatunbiased.co.uk.Financialadviserschargefortheirservices.

YoucanalsousePensionWise.ThisgovernmentserviceoffersguidancetopeoplewithpersonalpensionsonaHthe
optionsavailablefortheirpensionsavings.Youcanhaveafreeconsultationonline,overthephoneorfacetoface.Visit

Pensionwise.gov.ukorcall08001383944.ThePensionWisewebsiteprovidesmoreinformationonshoppingaroundat
pensionwise.gov.uk/shop-around.

Theactualamountofincomeatretirementdependsonanumberoffactors,including

•      when the regular lifetime annuity paymentscommence

•      the actual contributions made

•      the actual performance of the investments that you've chosen

•      the actual charges and coststhat apply

•      the rate of inflation, which reducesthe real value (purchasing power) of the projected amounts and future
contributions payable i.e. a pound will buy less in the future than it does today

•      the cost ofbuyinga lifetime annuityatthetime retirement istaken

a      thetax rulesthat applywhenthe benefitsaretaken, and

a      your individual circumstances.

When you take your pension benefits you'll have a number of options. This will include the option to use your pension
fund to buy an income from another pension provider (known as the Open Market Option).

When benefits are taken (or when you reach age 75 if this is earlier) the value of the benefits will be compared with your
remaining Lifetime Allowance.  If the value of the benefits is greater than your Lifetime Allowance the excess will be
subject to a tax called the Lifetime Allowance charge. The current Lifetime Allowance is £1,073.1 cO.

The lifetime annuity figures quoted are before the deduction of any income tax that may be due once you start taking your

pension.
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Date  of letter

23 August 2021
Member
DEBORAH  FREEMAN

Plan  number

858LY760



Phone: 0808 234 3030

0r(rd4)1786448844ifphonjngfromabroad.

LinesopenMondaytoFriday,8.30am-6pm

plan valuation
ThisisavaluationforMrsDEBORAHFREEMAN'sPrudentialplan(s).

Pleasereadtheimportantnotesattheendofthisstatement.

Pru
part of M&G plc

Plan  number

858LY760
Member
DEBORAH FREEMAN

lfyouneedmoreinformationorhaveanyquestions,pleasecontactusandwe'Hbehappytohelp.

Membersummary

Member
Current member

Scheme name

Scheme number

Date of valuation

Thevalueoftheplan(s)on23August2021

Plan number : 858LY760

Premier Executive Pension

Mrs DEBORAH  FREEMAN

VICTORIA BAKERY

142LP730

23 August 2021

Date plan started: 1 May 2cOO

Number of units
Prudential Managed Pen Ser

Total value

46,806.664
Fund value

£164,478.62

£164,478.62

Important notes

The current value of the plan

To work out the value of the plan, we've multiplied the number of units in each fund by the bid price on the date shown. If

you transfer the fund to another pension or retire early, the value may be different.

We've assumed that all expected contributions have been paid.  If they've not been, the value may be less than as shown in
th is val uation .

Unit-linked funds

The value of an investment in unit linked  pension funds increases as the value of the units increase. The value of the units
can also fall , therefore the fund value is not guaranteed.

Recent payments

We've assumed that any recent payments have been cleared by the bank. If they've not been, the value of the plan may be
less than sho\r`rn  in this valuation.
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