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Dear Sir or Madam

Notification of registration for tax relief and exemptions

Pension scheme name: lzI prope      Problem solversI8October2021

Date we registered your scheme:
Tax relief and exemptions are due from this date.

This is a formal notific-a-tion from HM  Revenue and Customs (HMRC).  It tells you that we
acknowledge your declaration of liability and registration of the above pension scheme for
tax purposes only,  lt has no other legal meaning.

Pension Scheme Tax Reference PSTR 20004789RK

You should use the PSTR to view the scheme details online and in all future
communications with us.

Your pension scheme
On your application for registration you told us that the scheme above is an occupational
and investment-regulated pension scheme.

If the scheme stops being investment-regulated and/or changes its pension scheme
structure, then you must tell us about the change on an Event Report.

If there are any changes to the declarations you gave when applying to register the scheme,
you should tell us as soon as possible.

An occupational pension scheme is defined in section  150(5) of Finance Act 2004 as "a
pension scheme established by an employer or employers and having or capable of having
effect so as to provide benefits to or in respect of any or all of the employees of:
•     that employer orthose employers
•     anyotheremployer
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whetherornotitalsohasoriscapab!©ofhaving©ifectsoastoprovideben©fitstoorin
respect Of other persons".

Asyouhavetoldusthatthisisanoccupationalpensionscheme,weexp6ctagenuine
employertohaveestablishedthe§cheme.Ifthisisnotthecase,wemaydeiregisterthe
scheme.

Authorised Transfers
When you applied for registration you confirmed that:
•thepensionschemerulesdonctdirectlyorindirectlyentitleanypersontounauthorised

payments
a    the p6n§ion scheme will not be administered in a way that knowingly entitles any person

to unauthorised payments

Youmustmakesurethatanytran§ferOfsumsandassetsoutofthepensionschemeisa
recognisedtransferinaccordancewith§ection169OfFinanceAct2004.Wewillconslder
anytransferthatisnotarecognl§edtransferasanunauthorisedmemberpayment.

Anunauthorisedmemberpaymentwouldbeaschemechargeablepayment.Asscheme
administratorOfthepensionschemeyouwouldbeliabletoachargetolncomeTaxofuPto
40% Of the unauthorised payment, known as the scheme sanction charge.

Youcangetdetailedguidanceonpensionliberation,whichyoumayfindusefulindecidingif
you should action a transfer request, from The Pensions Regulator. Go to
www.thepension§regulator.gov.uk

Be-registration
Wemaycarryoutcheckstomakesurethattheinformationprovidedintheapplicationfor
registrationisaccurateandthatthepensionschemecontinuestomeetthecondition§tobe
a registered pension scheme for tax relief and exemptions.

If we find that any of the conditions in section 158 of Finance Act 2004 apply, then we may
de-register the pension scheme, lf we do, we will charge you a de-registration tax charge Of
40% of the total Of:
a    the amount of any sums held for the purpes©s of the pension scheme immediately before

it stopped being a registered pension scheme
•    the market value at that time Of any assets held for the purposes of the pension Scheme

You can find more information about recognised transfers, unauthori§ed payments and de-
registration in the Pensions Tax Manual. Go to www.gov.uk and search for `Pensions Tax
Manual'.

Your resp®ffisihiliti©8 as the §chem© administrator
As part of the registration process, you declared that as the scheme administrator you are a
fit and proper person to carry out the role and you will comply with section 270(3) of Finance
Act 2004. This means that you:
a     understand that you will be responsible for carrying out the functions conferred or

imposed on the scheme administrator by and under this section
a     intend to carry out those functions at all times, whether resident in the UK or another

state which is a European Union member state or a non-member European Economic
Area state

lfyoudonctcomplywithsection270(3),oritappearstoHMRCthatyouarenctafitand
proper person, we may de-register the pension scheme.

If you contact us, we can deal with you more quickly if you quote our reference number and
give us your contact deta!!s.

20004789RI<       122811



Yours faithfully

Pension Schemes Services

Join the millions of taxpayers already using their Personal Tax Account to access a range of
services. It takes just a few minutes to get started, go to www.gov,uk/personal-tax-account
Or you can use the HMRC app.
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