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Dear Client,

Changes to our Banking Terms and Conditions and to our Terms and Conditions for Investment
Services

We are trying to improve the clarity and readability of our documents to reflect our current practices and
make them easier to understand.

To  this  end  our  Banking  Terms  and  Conditions  (Banking  Terms)  and  our Terms  and  Conditions  for
Investment Services (Investment Services Terms) are changing.

To aid your understanding I've provided a Summary of the changes in the Appendix to this letter, though
I encourage you to read the full revised  Banking Terms and revised  Investment Services Terms which
can  be downloaded from  https://www.efginternational.com/uk/legal/united-kingdom.html. Alternatively,
your Client Relationship Officer can provide you with a  copy.

If you are happy with the new terms no further action  is required.  The changes will automatically apply
from the 09 May 2022. If we do not hear from you before this date you will be deemed to have accepted
the changes.

If  you  have  any  questions  or  would  like  any  additional  information  your  client  Relationship  Officer
remains available.

Yours faithfully

Richard A A Thomas MBE
Chief Executive Officer
EFG Private Bank Ltd
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defined in

APPENDIX

EFG

SUMMAF`YOFCHANGESTOBANKINGTERMS

1intheBankngTermshavethesamemean/ng/nthesL/mmarytablebetowi
(Terms which are acill                                                                                                       -11 this change mean?

Clauses Of theE#:i:3:;i::changes
What is changing?

What Wl=agedbelow,!h.es_3^P.I;3nn%\:tdde°s€°#jcmeastteorjya:'3,rvicestoyou,

Various                                   r=eeandearab',I,%y'omfp{%jngB_SIC_%!an;8trya:+£ar#\ucbraen%arg;,,,g3t.,:66u;currentpractjces

unless flagg'£gensgsef!Rgegbeausisg;o._niu#.'hLi.^;`ikyN£,ri;1%3oV%etshe€'Cbrh=a{andgwae3;:theyobopfes{'hsten°aftaw%k`:Cn;:WTwC:I!:sxpr-ovethecl=icsteredofficeandC_Orres_P_Onos,ebnb:e,a:ddgenssw}donW1

Various UpdatingtheBank'saddress
Our registereoc5:Lj:ognerd;go3nyjs:±L#§REo#,re:e]t]6Lopnaar3ns=Ilanguage:

6.5 TheBank'sliabilitywpen_i_t_d_e^C±!n3as,'t:Cac5ag;`i::i-ife{i-6nsforreasonssetoutintheclause
We have added the followingwhereWedeclinei.O?C_i..sty,ebds$3''annv°3f?hceceAP:c=.%ehseproens%b;jtya%:I:eny%ssuV:urf6iedbyanyoftheAccoiHolders.sons.

10.9 The   Bank's   ability  to   withpold   ?r_•:i-sp5ndpaymentstoorfromanAccount.
Wehaveaddedthefollowingrea        .ifYouare(orWehaverp?Set_t,°vb^:.'jae:ae\' :nde%%ar;.ifdjsYc°ruetforne,Iu:tinY6-r:#ck±.5iriip9±3!3^u+^£!e+)a3nda%jfgno`,?gs,cgreett'.o,I,''agti`='ggo'nfEii;if!-pit_3-g,es:gn:,afeadn:t£:gnfstiosfiuo2t3:h%:i,Sea.a.,{=urd5;~:;r.;;bfecf.of:airy_saL:i,tis:+s,.,;sms[#aer°aTnn;Tfu€nta;a:rOj::riv:didfifr:_;I-I(,i_n_ciEu.!j!g^=.bnut,:n::!jmT},e=,at%disux,L'ay||UgrJI;;;-;iri-8fdre_Eu:o_i_ea_n.2^n:°^n'wan':='L:=rfuo.f+bea.`J;k,ug#itri€g;iind,canada,orHongKong

or You fail to assist Us in dischar,g_iLn_g_ .any^h°,f^2::.°Xnd%a:e`sai:'.V|;as.--i;ridibrregulatoryobligation`

requirements.                                                    cl24

24.3 The    Bank's   ability   to    close    aAccount
n    We have addedthe following reasons to     ause-Youfailtocooperatewithusi.nr?!a.:V#y.r-€=io;ii|'erequpst_sm^€S.e,O^f:,_ugfsist---tisinm6eting.Oqr_.!?.g'=ur5-ifetirfrequir.e.men.ts:i?.£,Ihudi:,'f-afil-u.r-i--`top;ovideUswithn

documentation-Youare(orwe have reason fo be`a:dr-sofe`a-iscretion,actinreasonal

EFdG,:anvpafd::tT:|L#:i%:uA:t°hr:S#?F|;:::aTg:e:rv:I;#ou;i:£jaS;th{°#\3a2n}d!t::2g::%t:Tgt!!:td::£:nco:¥§|:n;i:£HtE£!g#eff:o:n3:ahtr:eu:gl::a:ry£%;fR#£tit§nm£#;hn°a'`'ty



Err-G

acting  On

Clauses of the
Banking Terms
affected by the

changes

What is changing? What will this change mean?

You  are)  a  designated  target of,
behalf  of  a  designated  target Or  are

Sdll.llulls      I.tluGu      uy      ully.      a.ul-I¢r}-      -r

jurisdiction (including, but no_t limited tp,.) the
USA, all or any part of the European  Union,
all   or   any   part   of   the   UK,   Switzerland,
Canada, or Hong Kong

We have added the highlighted words to Clause 24.3(b):

(b)    We may close Your Account(s) upon giving You
not less than two months' prior written notice or
such   longer   period   of   notice   as   is   ag.reed
between   Us.   We   may   provide  You   with   an
alternative notice period for commercial reasons
or  where  We  believe  the  Account(s)  has  not
been  operated  in  accordance  w.Ith  Our  Terms
and  Conditions or where  continu.Ing to  operate
the Account(s) could result in legal or regulatory
issues  for  Us  or  an  Affiliate  or where  We  are
required to close or reduce Your balance by law.
You will be required to return all unused chepu£_
book(s) and card(s) (which should be cut in half)
and to repay any monies due.

The   Bank's   ab.Ility  to  terminate  or
freeze and Account

We have added the highlighted words to Clause 27:

Where   an   Account(s)   Holder   (or   any   one   joint
Account(s)   Holder)   becomes   insolvent,    declared
bankrupt,     goes     into     liquidat.Ion,     receivership,
administration  or the  equivalent or .Is found  guilty  in
a  court  of   law  of  a  serious  crime,  We  may  be
required   or   We   may   decide    to   terminate   the
Account(s),  remove  the  Account(s)  Holder  and/or
thc>ir      AIIthririfsQrl    Sinnatorv(s)    or    SuSDend    their



EF-G
Clauses of theBankingTermsaffectedbythechanges What is changing? What wilrthis change mean?

•<:I-TT .:TT:TT=T`  .  ``     ``  . .`.``.  .  We shall be entitled tc

claim from You any losses or costs  which We incur as a
result except to the extent that that such  losses a_rise. a€aresultof-thenegligenceorwilfuldefaultOftheBankol

any of its agents.  Such losses and cpsts incl.p_dp,  b`yt arcnitlimited-to,thecostsoftracingYou,notifyingYouo',

the  breach,  communicating  with  You  about  the  breacr.
and  enforcing  payment  Of the  amount  due  from _You  tF
Us.  Our  entftl6m-ent to claim  such  losses from  You  is  ir`
addition  to  Our  entitlement  to   recover  from   You  an)
monies  which  You  already owe Us (such as the amoun'`
outstand.Ing on any  overdraft and any fees or cparges foiOurserviofeswhichhavenotalreadybeenpaid).

35.2 The Bank's "Notices" clause We  have  added  that  we  may  issue  notices,  requests;
instructions and communications to You by email.

35.5 The Bank's "Ciroumstances beyond We have added the highlighted words to Clause 35.5:

the     Bank's     reasonable     control"clause
We will  not  be liable to You  if We cannot perform  Our
obligations  under  these  Terms  and  Conditions  where
this    is    due   to   Our   obl.Igations   under   ai.,'y   la`w',   tr}e
<'-,=ioplicali{m    ()i   s,aiirci`icj?-I.a    or   whir3re    any   thircl    P{arty    .c}r

Atfliiate  upon  whom  We  I.eiy  on  to  perform  services  ls
•      .       `      `      :               .`.       .       `          ``       ,`````       `        ````..        `       `.s.`       ```:`.      `       `          ``;`,`````.`      .``````.````          `'`.`      ``.`.``:``.

•.       `.`              `.                     ...`              ..        `.`..,`:.`.`                `.`````.:``.,```:        ..?``.`         ,.`                      `.:`..            `.        `.:..

E3pplic,8`ticj!..I  {.}f  sanctions.

EFGPrlvateBankLimitedisauthorisedbythePrudentialRegulationAuthorityandregulatodbytheFinancialConductAuthorityandthePrudentlalReglJlationAuthori`y
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E'r-G
SUMMARY OF CHANGES TO  INVESTMENT SERVICES TERMS

(Terms which  are defined  in the  Investment Services Terms have the same meaning in the summary
table below)

Sections       of       theInvestmentServicesT.rm.qff..{-dbyth.changes What is changing? What will this change mean?

Various
Generally    improving     clarity    andreadabilityoftheInvestmentServicesTermsandreflectingour Unless  flagged  below,  these  changes  do  not  materially

change the basis on which we will provide services to you,
but   we   hope   that   they   will   improve   the   clarity   and

current practices. readab.Ility of the Investment Serv.Ices Terms.

2.4 EFG's ``contact details" terms Our  registered   office  and   correspondence  address  is
currently  Leconfield  House,  Curzon  Street,  London WIJ
5JB (and will be Level 7&8, Park House,116 Park Street,
London, WI K 6AF from 22 May 2022).

2.6 EFG's      "Anti-money      laundering"terms We have added the language below to the clause:

We  will  periodically  review  and  update  our  anti-money
laundering  assessments  and  may  ask  you  for  further
confirmation     of     the     above-mentioned     information
throughout our relationship.

3.2T. EFG's "Tax status" terms We are clarifying the wording as per the below:

We will not be liable for the taxation consequences of any
transaction or in relation to the operation of your Portfolio
(including  the  appointment  of a  Third  Party  Custodian),
nor  will  we  be  liable  for  taxation  levies  arising  for  any
reason.Wewill not provide you with any tax advice.

3.5 EFG's "Suitability'' terms We have added the following wording relating to suitabilityinformationasperthebelow:

Should  you   not  provide  this,  we   may   not  be   able  to
conti_nue  to   provide  you  with   advice   or  manage  your
portfolio.
We   will    review   our   suitability   assessment    at   least

en_nually, so you will be required to refresh your suitabilityinformationatleastonceayear.

Where  you  are  being  introduced  by  an  authorised  and
regulated financial adviser, they will take responsibility for
the suitab.Ility assessment.

EFGPrivateBankLirnitedlsauthorisedbythePrudentialRegulationAuthorityandregulatedbytheFinancialConductAuthorityandthePrudentialRegulatlonAuthority
andthePrudentialRegulationAuthority(FinancialServlcesRegisterNo:144036).ItlsamemberoftheLondonStockExchangeandasubsidjaryofEFGlnternational.
EFG Private  Bank Limited.  Registered in  England and Wales,  Company No.  2321802,  Registered  Office:  Leconfield  House, Curzon  Street,  London WIJ  5JB



EF-G
Sections       of       theInvestmentServicesTermsaffectedbythechanges What is changing? What will this change mean?

3.9 EFG's      "Data       Protection       andConfidentialityofInformation"terms We     may     record     all     telephone     and     electronic.communi-cationsbetweenus.Wewillretainacopyof

such recording for a period of five years (or if requested.bytheFCA,stevenyears)fromthedateo.Irecording,and.ioumayrequestacopyofsuchrecordi_ngso.nrequest•duringthistimeperiod.Allrecordingsoftelephonepallsand6Iectroniccommunicationsareourpropertyandyou

agree  that  we  may  use  them  in  evidence  if there  is  a
dispute between us or for any other matter.

3.11.9 EFG's "Advice" terms We have added the following language:

We    reserve   the    right   to   give    advice    on    specifilc
investments only.

We do not provide advice on  pension transfers and  life
insurance. Further, we do not provide tax advice.

3.11.10 EFG's "Our right not to act on yourinstructions"terms We have added the following language:

(v)  you  are  (or we  have  reason  to  believe,  in  our  sole
discretion, acting reasonably, that you are) a designated
target of, acting on behalf Of a des.Ignated target of, or are
cthervise a target or subject Of, any sanctions issued by
any  country or jurisdiction  (including,  but nat  limited to,)
the USA, all or any part of the European Union, all or any
part Of the UK, Switzeriand, Canada, or Hong Kong.

Deletion     of    previoussection3.11.10 Deletion   of   section   headed   "Ourwrittenacknowledgement" We   have   deleted   the   following   section   which   was
previously section 3.11.10:

"Once we have acted on your instruct.Ions, and if you askuSto,wewillacknowledgethattoyouinwriting.-Wewillalso_.reporttoyou(includingprovidii;gtradeconfilrmations,whererelevant)inaccordancewithsection

3.4-„

3.13 EFG's       ``The       extent       of      ourresponsibilityforouractionsandthe We have added the following language:

actions Of others" terms For the avoidance of doubt, we do not exclude or limit in
any way our liabil'Ity to you where it would be unlawful to
do so.  .Tpis includes liability for death or personal injurycauspdbyournegligenceorthenegligenceof-oriremployees,agentsorsubcontractors-o;forfraudorfEB!±9!±!srntmisrepresentation.



Epr-G
Sections       of       theInvestmentServicesTermsaffectedbythechanges What is changing? What will this change mean?

Ambn©st other things (bLlt not limited to) we Will not be

liable for:anylosses  incurred  if you  move to  a jurisdiction .vyhichm6ansthatwearenotabletoprovideyouwithour

services and are required to end this Agreement; or
any losses resulting from our compliance w.Ith legal and
regulatory obligations or sanctions incumbent on  Us or
our Associates

3.16.1 EFG's   "Notice   of  you   ending  theAgreement"terms We have added the following language:

We will cease to provide our investment management and
advisory services upon notice of termination (and will not
execute further orders for you),but will continue to provide
Our   Custody   Services   until   the   date   of   transfer   or
liquidation.  We  will  operate  the  account  on  a  `sell  only'
basis under our Execution  Only Service and the relevant
Execution only schedule of-fees will apply.      -

3.16.2'H EFG's   "Notice   of   us   ending   the We have added the following language to allow us to end
Agreement" terms the  Agreement  with   immediate   effect   in   the  following

circumstances:(iv)you  fail  to  cooperate  with  us  in  relation  to

any reasonable requests made of you to assist
us    ir    meeting    our    legal    and    regulatory
reqyirements, includ'Ing the failure to provide L;swithrequireddocumentation;

(v) .you. are (or we have reason to believe, in our
S_ol3 _discrefiop,.acting rgasonably, that ybu are)a.designatedtargetof,acting-onbeilalfof'ad_esigrpte.dt.argetof,orareOftherwiseatarg€tPrsup!e.Ptof.?an.ctipnsissuedbyanycountriorjy.rfspicti.pn(including,butnot-limi-tedto,)`theUSA,alloran_ypartoftheEuropeanUni8n,ill

9r any.Part of the UK,  Switzerland,  Canada, orHongKong;or

3.16.3 EFG's    "Death    and    dealing    withpersonalrepresentatives-andinsolvencypractitioners"terms We have added in the following language:

EFGPrlvateBankLimltedisauthorlsedbythePrudentialRegulatlonAuthorltyandregulatedbytheFinanclalConductAuthorltyandthePrudentialRegulationAuthorlty
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EFG
Sections       of       theInvestmentServicesTermsaffectedbythechanges What is changing? hat will this change mean?ideyouwith  Discretionary   Invest.in.e_:.t.

Where  we  provlae  yManagementServl'Ges     and     Ac/vi.sory     /nvesfmenf,Vff:g:aa9£#g:i::;ri;:5.s_andyo.udj,3:..#Ae^Wk,,,.,rurn,t,j±tnwdeurvr8:8v%`'|'=:#ru%#:::-io;{ii;u:-top.!Pvide._f!r_r~S^u^Sfn°+dbyAr8ug%cGe:'j'n.`;eu:;Ve`:{Ofti;ir;-its_sets.(ifyou.fi.=V_3_a^P.P9jn^t.e.db-=g:;i=56i-i;n'drdrillr6actto.Corn.o.rateE_v_e_n_ts.^o^n^ahchas.£aub.y`Ucausue-bugs;::Vi;;-Fiofwi¢,I.io_Will_b_e.S+uhs^Pne:.:,3draaan.:pwtenUwyj,rac;o`swea-i:;.;i3;i;sttio_nsa.ndthe_n__,y!I!^C?.S+She+th°awa3tiv`#;.mg:=ggr;;urr-io-_ap,ioiT_?_cS`ord^3,n^c^3.t|Xfh:hnR,•7:::Cs{ym:;:"uogbvje'ed,J3:.-Tirere.Ievant?¥ps!ti?An,^O^:!y^I::hc=3:Fg"off:#{;i|ir-=pilytothpses.eryics_s.__W.e^.3!S^°n•rue':Ceurvu#thv€r;dit`f;i|iwhFddheclosingof.€p¥_3p_e_n^P.o.S.It:°^:A'teosif[;:;;:i;i::5';98:;V;:ii8ii°o-i;oL!r?windisdrretionandhold-irheiiquidat6dproceedsincustody.

3. 7 7. 7 EFG`s "Amendments" terms We  have  amended  this  clause  to  update  it  for  Brexitpurposesandaddedthefollowingclause:

|fyouaretorelocateoutsideofth_e.y_nit_eL:^Fj^ng^d^°n+#:,:autenI;oyff#eT#;;::ct:::i-i;;€xii,-iremayn?i_beep!e_t3_cpp_tiln^:^etno^•ir8viii.ry5J-viithourlnvpsfment_S_e_ry!C_e^S;=+S^WEe„€:enano°ni:nvJ€;:i|-ei;.-p=-ssporfthoseservices.IntoEuropean

jurisdictions.

4.7 EFG's "Our discretionary investment We  have  clarified  this  section  by  adding  the  following

management service" terms language:

We  will  not  facilitate  execution  only  orders  under  our
bi-scretionary Investment Management Service.

4.2 EFG's "Our discrction" terms The following paragraph has been deleted:

"Subject to any restrictions set oiJt by you WP Pay irlvest.any-amountviedeemappropriateinasing!e..inve_strp.eptaridarenotrestrictedintheproportionofthePortfolio

represented by a single security or issuer'

5.3 EFG's "Advisory Services -types o f |  Our  ability  to  make  recommendations  has  been  made
investment" terms subject t6 what we  (when  acting  as  custodian)  or your

Third Party Custodian is able to hold.

EFG Private Bank Limited is authorised by the Prudential Regulation Authority and regiilated by the Financial Conduct Authchty and the Prudentlal Regulation Authority
and the Prudential Regulation Authority (Flnancial Services Register No: 144036).It ls a member Of the London Stock Exchange and a 9ubgldlary Of EFG lntomational.
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