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When telephoning please ask for Wendy George

F=etirement Capital
Data Processing Centre
Venture Wales Building
Merythr Tydfil  [ndiatrial  Business Park
Merthyr Tydfil
CF48 4DR

Dear Sirs

K Abols Ltd

The  director  of  the  above  company,   having  regard  to  its  financial  position,   has
decided to commence liquidation  proceedings in order that the company should be
wound  up voluntarily.

I  was   instructed   by  the   Board   of  Directors  on   5   September  2022  to   assist  in
preparing    a    Statement   of   Affairs    and    convening    and    holding    meetings   to
commence the Liquidation.

Virtual Meeting
lt   has   been   decided   to   call   a   virtual   meeting   of  creditors   at   1.15   pin   on   26
September 2022.   The virtual meeting will be conducted  using  a video conferencing
platform.   If you wish to attend the virtual meeting,  please contact my office at least
one     business     day    before    the     meeting    for    information     on    the    access
codes/password.      Further  information   about   your  rights   may   be   found   in   the
enclosed notice.

Please find attached the following documents:

-      Notice convening the virtual Meeting
-      Notice of Invitation to Form a Liquidation committee
-      ProxyForm
-      Proof of Debt
-      FeesEstimate
-      Expenses Estimate

The  proof  of debt form  should  be  received  at this  office  no  later than  4.00  pin  on
the   business  day   prior  to  the  virtual   meeting.     The  proxy  form  will  need  to  be
delivered to the  convener before  it may  be  used  at the virtual  meeting.   Please  be
aware  that  if  sending  documents  by  email  they  will  not  be  deemed  received  until
9,00 am the next business day,  unless the contrary is shown.
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At the virtual meeting of creditors, those present remotely or by proxy wiw  be asked inter alia
to consider the appointment of Wendy George and  David  Kirk as proposed  Joint Liquidators
and  the  Joint  Liquidators'  fees,  as  wen  as  approval  of the fee  in  respect  Of  convening  the
proceduretoseekadecisionfromcreditorsonthenominationofaLiquidatorandhelpingwith
the preparation of the statement of affairs.

The firm was contacted by Kevin Abols on 2 February 2022, to discuss the financial situation
Of the company and the opt.iorts avei.ilable,  The tim and proposed Joint L.iquidators have had
no other involvement with the company or its director.

The  role  of the firm  includes  advising  the  company  in  the  period  prior to  the  shareholders'
meeting   in  general   matters  such  as  preserving  the  value  of  the  company's  assets  and
mitigating   the   company's   exposure   to   ongoing    liabilities.       At   aH   times   prior   to   the
commencement  of  the  Liquidation,  the  Board  of  Directors  remains  responsible  for  and  in
control of the company's affairs.

MindfulOfthepotentialfutureappointmentofourinsolvencypractitionersasJointLiquidators,
we have made  it clear that our role  is  not to advise  any director personally or any party that
mayexpressaninterestinpurchasingthecompany'sassetsandwehavemaintainedandwiw
continue to maintain our independence at all times.

To  enable  creditors  to  assess  the  basis  of  the  fees  we  are  seeking,  I  have  provided  the
following information:

Pro appointment Fee
Wewereengagedbythedirectortohelpplacethecompanyintocreditors'voluntaryliquidation
and my engagement letter advised that we would be seeking a fixed fee of £3,000 plus VAT
and disbursements in respect Of convening the procedure to seek a decision from creditors on
the nomination of a Liquidator and helping with the preparation of the statement of affairs.  The
basisofthefeeistoprovidecertaintyforthedirectorandcreditorsandisafairandreasonable
reflection of the work undertaken,  When instructed it was unclear what amount of work would
berequjredandthislimitedthefeesoughtwhereourtimecostswouldmostlikelybejnexcess
of the fixed fee sought.

I have detailed below the work to be undertaken:-

®      Liaising with director to obtain the relevant information
•     Processing of creditor information to be able to send notices
•     Processing of company and shareholder information
•     Liaising with directoron convening the decision process
®     Sending notices to creditors together with all supporting documentation required
•     Liaising with director to assess the assets of the company
•     Reviewing filed and management accounts
•      Reviewing the liabilities of the company
®      Finalising the statement of affairs with the director
®     Preparation of the documents for the decision process

I  have also provided an estimate of the expenses which will  be  incurred pre appointment, for
which we are also seeking approval:-

Expenses Category 1 Basis
Estimateoftotal£

Advertising Fixed Fee 105.00



The Joint Liquidators' Fees
CreditorsarebeingaskedtoapprovethebasisoftheJointLiquidators'fee§whichwillbe:

(I)        taht:enbd::'§ t:fmti#:rep:°sP::`tyo8!Y:ih:yF::: E::in:at:ius{:Slot:Smea€: bt::{*a;:aeffd ;nt

the  prevailing  standard  hourly  charge  out rates used  by Kirks at the time the
work is performed (plus VAT).

FurtherinformationissetoutbelowandintheAppendicestoexplainthetimecosts/worktobe
undertaken in administering this Liquidation.

The Joint Liquidators' Expenses
Expenses  are  amounts  properly  payable  by the  office  holder from the  estate which  are  not
otherwise  categorised a§ the office holder'§  remuneration or as a distribution to a  creditor or
creditors.  These may include, but are nat limited to, legal fees, agents. fees, trading expenses
and tax liabilities.

Category  1  expenses  are  payments  to  persons  providing  a  service  to  which  the  expense
relates who are not associates and where the specific expenditure is directly referable to the
appointmentinquestion.The§eareohangedtotheestateatcost,withnouplift,Theseinclude,
but    are    not    limited    to,    such    items    as    advertising,    bonding    and    other    insurance
premiums.LegislationprovidesthatLiquldatorsmaydischargeCategory1expensesfromthe
funds held in the insolvent estate without further recourse to creditors.

Category 2 expenses are other expenses which are  payable to associates or which have an
element of shared cost.  Payments may only be made in relation to Category 2 expenses after
the  creditors  have  approved  the  bases  of  their  calculation.     I  do  not  propose  to  recover
Category 2 disbursements from the insolvent estate.

The Appendix H Estimated Expenses details the Category 1  disbursements I anticipate during
our time in office as Joint Liquidators.

Proposed Work to be Undertaken
Substantial work needs to  be undertaken  in order to  progress and  conclude the  Liquidation.
Set out in Appendix I is a detailed list of tasks that I propose that the Joint Liquidators and their
staff will undertake, together with estimates of the time these tasks will take to cany out.   The
most material tasks are summarised below.

Statutory and General Administratiori
As Jo;nt Ljqujdators, we are required to meet a considerable number of statutory and regulatory
obligations.   Whilst many of these tasks do not have a direct benefit in enhancing realisatjons
forthe insolvent estate, they assist in the efficient and compliant progressing of the Liquidation,
which ensures that the Joint Liquidators and their staff carry out our work to high professional
standards.   The narrative detail in respect of these tasks may be found in Appendix I.

Investigations
At this  early  stage,  it is difficult to estimate the  likely  time  costs  and  expenses that  may  be
incurred in this work.  The Fees and Expenses Estimates attached reflect the anticipated work
in  identifying  potential  causes  of action,   This work will  also  provide  information  to  enable  a
statutory  report  or  return  on  the  conduct  of the  director to  be  submitted  to  the  ln§Qlvency
Service.   If any are identified and I consider that additional work is required,I may revert to the
creditors to seek approval for additional fees.



Realisation of Assets
Althoughthestatementofaffairsisstiubeingcompiled,itwouldappearlikelythattimecosts
will be incurred in the realisation of funds held in trust account.

AIpresent,itisuncertainiftherewillbesufficientfundstomakeadistributiontoanyclassOf
Creditors

creditors.    Irrespective  Of whether sufficient Tealisations  are  achieved to pay  a  dividend to
unsecured  oreditors,  1  env.i§age  carry.mg  out the  key  taske wh.`ch  are  detailed  .in  the  Fees
Estimate at Appendix I.

Other Information to Support the Fees and Expenses Estimates
AttachedatAppendix1isanestimateofthetimethat1envisagetheaboveworkwilltaketo
complete.AppendixHprovidesmyestimateoftheexpensesthatarelikelytobeincurred.

Please  note that the estimates have been  provided  on the assumptions given below.   In tr!e
event  that  it  proves  necessary  for  the  Joint  Liquidators  to  incur  additional  expenses  in
performing  our  duties,  I  will  provide  further  details  in  my  progress  reports,  but there  is  no
statutoryobligationtoaskcreditorstoapproveanyadjustedExpensesEstimate.Intheevent
that the Joint Liquidators incur time costs in excess of the  Fees Estimate,  I will  only revert to
creditorsforapprovalif1proposetodrawanyadditionalfeesfromtheinsolventestate.

Insummary,theJointLiquidatorsareseekingapprovalforourfeesonthebasisOftimecosts
and  I estimate that the  Joint Liquidators and their staff w.Ill spend time totalling £8,592`50  in
conducting the tasks described.

As  described  in  my  Expenses  Estimate,  the  Joint  Liquidators  expect  to  incur  necessary
expen§estoindependentparties,whichwmneedtobepaidinprioritytoour fees.

The  Fees and  Expenses  E§timates  have  been  compiled  on the assumptions set out below.
please note that these are assumptions only for the purposes of preparing the estimates in
accordance with the statutory provisions:

•   the investigations will not reveal any matters that require further investigation with a view to

pursuing a recovery for the insolvent. estate;
a    no exceptional work will need to be conducted in order to realise the remaining assets;
•   there will be sufficient funds to pay a distribution to creditors; and
•    the Liquidation will be concluded in approximately  1  year's time.

On the basis of these assumptions,I do not anticipate that it will be necessary to seek additional
approval from the relevant creditors for fees in excess of the estimate.   However,  in the event
that the Liquidation does not proceed as envisaged, I will seek approval for any fees in addition
to those estimated that the Joint Liquidators wish to draw from the liquidation estate.

"A Creditors' Guide to  Liquidators' Fees" i§ available to download at www.kirks.co.uk.   Should

you  require a paper copy,  please send your request in writing and a copy will be provided at
no cost,

Further information on the insolvency  process may be found on the  R3 Creditors website, at
http://www.creditorin§olvencyguide,co.uk/.

please also be advisecl that I am bound by the Insolvency Code of Ethics when carrying out all
professional work relating to an insolvency appointment.



A     privacy     notice     as     reciuired     by     data     protection     legislation     `is     available     at
www.kirks.co.uk/guides or on request.

Ifyourequirefurtherinformation,pleasecontacttheabovenamedperson.

Yours faithfully

Wendy George

Encs Notice Convening the Virtual Meeting
Fees Estimate
Expenses Estimate
Notice of Invitation to Fornl a Liquidation Committee
Proof of Debt
Proxy Form



NOTICE 0F DECISION PROCEDURE

K Abols Ltd ("the Company")
-_..-r'__   ,

Company Number:    08453193
Company Name:

This  Notice  is  given  under Rule 6." and  15.8  of the  Insolvency (Engianq  a  vvdit=a/  i`u .......  `  _

E:i::;,r.,s:t5se:ter,:Yeti:c:XtKce:::yAg:,:a,diEeo:Loerffa:,eH::eTopr3nl,RC!o6?Een(,g,eGp::rngeeno:inK:r:rs,OTZ:a2`
373692).

Creditorsareinvitedtoattendavirtualmeetingforthepurposesofconsider`ingthefollowing:

1.Th6creditorsconfirmedthenominationOftheJointLiquidatorsappointedbythemembersand
accordingly,WendyGeorgeandDavidKirkremainasJointLiquidatorsofthecompany.

2.ThataLiquidationCommitteewillbeestablishedifsufficientnominationsby22September2022
arereceivedandthosenominatedarewillingtobemembersOfaCommittee.

However,intheeventthatnocommitteeisestabllshed,creditorsareaskedtovoteonthefollowing
decisions:

3.Theapprovalofthefeeforpreparingthestatementofaffairsandforconvenlngtheprocedure
toseekadecisionfromcreditorsonthenominationofaLiquidatoL

4.    The basis of the Joint Liquidators' fees.

Aresolutiontowindupthet:ompanyistobecc)nsideredbyshareholderson26September2022.

TheproposedJojntLiquidatorswhoarequalifjedtoactasinsolvencypractitionersare:

Names of Insolvency Practitioners:

Address of Insolvency Practitioners:

lp Numbers:

Email Address:

Telephone Number!

(England  & Wales)  Rules  2016  (`the.I   I,:.-I,_      t=..r^I

Wendy George
David Kirk

Kirks,  Rural Enterprise Centre, Vincent Carey
Road, Rotherwas. Hereford HR2 6FE

24174
8830

wendy@kirks.co.uk

01432 373692

The proposed Joint Liquidators,  during the period before the decision date, will furnish creditors free of
charge with such information concerning the company's affairs as they may reasonably require.

The director, before the decision date and before the end of the period of seven days beginning with the
day after the day on which the company passed a resolution for winding up,  is required by section 99 Of
the Insolvency Act 1986-

(i)            to make out a statement in the prescribed form as to the affairs of the company, and

(ii)           to send the statement to the company's creditors.

The virtual meeting will be held as follows:

Time:      1.15pm
Date:      26 September2022



To access the virtual meeting, which wi« be held via a video conferencing platform,  please contact as
follows:

B¥ Pa°xS::a           g;r5:2::r4a:4Egnterprise centre. Vlncent carey Road, Rotherwas, Hereford HR2 6FE
Byemail to:         wendy@kirks.co.uk
Bytelephoneto:01432373692,pleaseaskforWendyGeorge

Thevirtualmeetingmaybesuspendedorad!oumedbythechairOfthemeeting(andmustbeadioumed
if it is so resolvecl at the meeting).

Alsoprovidedisaproxyformtoenablecreditorstoappointaproxy-holdertoattendontheirbehalf(note:
anycreditorwhoisnotanlndividualmustappointaproxy-holderiftheywishtoattendorberepresented
at the meeting).

A«proxyforms,togetherwithaproofofdebtifonehasnotalreadybeensubmitted,mustbecompleted
and returned by one of the methods set out below:

B¥ Pa°xS::a           g;r5;2R4:r4a;4Egnterpr'Se centre. Vlncent carey Road, Rothervas, Hereford HR2 6FE
Byemailto:         wendy@kirks.co.uk

Please  note that,  if you  are sending forms  by post,  you  must ensure that you  have  allowed sufficient
timefortheformstobedeliveredtotneaddressabovebythetimessetoutbGlow,Unlessthecontrary
isshown,anemanistreatedasdeliveredat9amonthenextbusinessdayafteritwassent.

AIl proofs Of debt must be delivered by: 4 pin on 23 September 2022
AIl  proxy forms  must  be  delivered  to  the  convener or chalr before they  may be  used  at the
meeting fixed for 1.15 pin on 26 September 2022

Ifyollrproofofdebthasnotbeenrecelvedbythetlmespeclfledabove(whethersubmlttedprevlously
or as a result of this Notice), that credltor's vote will be disregarded.

AnycreditorwhosedebtistreatedasasmandebtinaccordancewithRule14.31(1)oftheRulesmust
still  deliver a  proof if the creditor wishes to vote.   A creditor who  has opted  ciut from  receiving  notices
may nevertheless vote lf the creditor also provtdes a proof by the tlme set out above.

Creditors who meet one or more of the statutory thr6§h6ld§ listed  below may,  between the delivery of
this Notice and the Decision Date, require a physical meeting to be held to consider the matters detailed
above'

statutory thresllolds to request a meeting:             18:;: i: ¥:!#::rf:i:hcerec::t:jrt:rs

10 creditors

lf the Threshold is met, the decision procedure will terminate without a virtual meeting being held and a
physical meeting shall be convened.

Creditors  who  have  taken  all  steps  necessary to  attend  the  virtual  meeting  under the  arrangements
made  by the convener,  but that do  not enable them  to attend  the  whole or part  of the  meeting,  may
complain under Rule  15.38 of the Rules.  A complaint must be made as soon as reasonably practicable
and in any event no later than 4 pin Qn the business day following the day on which the person was, or
appeared  to  be,  excluded;  or where  an  indication  is  sought under Rule  15.37,  the  day  on  which  the
complajnant received the jndjcation.

A creditor may appeal a decision by application to the court in accordance with Rule 15.35 of the Rules.
Any such appeal must be made not later than 21  days after the Decision Date.

Signed: ywhouy3...5:roncoco«m

Kevin Abols . Director aiid Convener
Dated: 5 September 2022



Appendix I

Fees Estimate for K Abols Ltd as at 9/9/2022
BelowisthofoeastimatelnrespectOfthoabovecaseforth.purposeofobtainiiigatime-costsre§olutlon.Thetotal
amouritbeingsoughtis£8,592.50for28noursatanaverageliourlyrateOf£306.88.
Alinktoourcurrentcharge.outratesmaybofoundatwow.klrkB.co.ilk.
Approvaltorthefutureremunerationsoughtisbasedonane§timateofthewoltnecessarytotllecompletionOfthe
adminlstrationOfthecase.WedonotantlclpatethatitwiubenecessarytoseekapprovalforfeeslnexcessOfthi§
estimate.However,§houldadditlonalworkbonecessarybeyondwhatiscontemplatod,furtherapprovalmaybe
Soughtfrom  cl.editors.    ,   ,   `      i  ,i  ^  .  ,.   .,v„  r     ,f   ,`,`,I   .   ,,    ,,,+  {    ,  ,     `,<  ,E``-`,,`,,`,:t,+`;`.`,;  ,,¥;,`'`.i.t.``t``i    igeeun§1i``+   ```
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Filing Of documents to nee   a a u    ryAdvertisinginaccordancewithstatutory requirements•hHMRevenue&Customs 3 926.25
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Llalsln    WltFilingOfdocumentsPeriodicfilereviewsPeriodicrevlewsOfthe application Of ethical, anti-moneyt,'£:Tndt:ri:3caen8fasT:i:tr:bryeTnsd%uea#:gressiontask

4 242.50 970.00
i, ./,
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U  datln   checklistsPreparingcorrespondence opening and closing accountsRequestingbankstatementsBankaccountreconcinationsS:::i:£::8:nfethwe't:si:tnekcraegghabd::3§PecifictransfersBank.inremittancesandi9suincheues/BAGSamentsDiscussionsregardingstrategiestobepursuedMeetingswithteammembersandindependentadviserstoconsiderracticaltechnicalandlealasectsOfthecaseDealingwithrecordslnstorageSendingjobfilestostoragetorOfcompanybooks

3 360.00 1'D80.00
:-_--:-s.,     -3,

_               ,  i-,'.-.     `:

2 323.75 647.50

2 154.38 308.75

3

£242.50 £727.50
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Collection,  and making an inven     y,andrecordsCorrespondencetorequestinforniation on the company'srth.riesofthirdpahies

dealings,  makingfu     erenqulReviewingquestionnairessubmitted by creditors anddirectorReconstructionoffinancialaffairsOfthecompany
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Submission Of report with the Insolvency Service
Preparation and submission of siipplementary report if
required
Assisting the Insolvency Service with its investiciations
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Receipt of funds
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.-wl¥.-i

Receive and follow up creditor enquiries vla telephone
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Review and prepare correspondence to creditors and their
representatives via facsimile, email and post
Corresponding with the PPF and the Pensions Regulator,
if applicable
Corresponding with the Redundancy Payments Office(nF=PO"),ifapplicable

I        .    .  -   . `. qu.' ` . I , `_``,1`1

Preparing annual progress report,  investigation,  meeting
2 360.00 720.00and g8ner8l repone to oredltors

Disclosure Of sales to connectecl parties,  if applicable
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Appendix 11

Estimate for K Abols Ltd as at 9/9/2022
direct expenses

aMelaw are the expenses estimates in respect ot category i  qirec` t3^Llt;iiiD50yestimateformycategory1expensesfortheperiodOfthecaseis£510,00.
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NOTICE OF INVITATION TO FORM A LIQUIDATION
COMMITTEE

Company Name:     K Abo[s Ltd ("the company")

Company Number:    08453193

This  Notice  is  given  under  Rule  6.19  of the  Insolvency  (England  & Wales)  Rules  2016  ("the
Rules").   It is delivered  by Kevin Abols, director of the Company.

Creditors are invited to nominate creditors (which may include themselves) by completing the
section below and returning this Notice to Kevin Abols by one of the following methods:

By post to:        Kirks, Rural Enterpr'ise centre, Vincent carey Road, Rotherwas, Hereford HR2
6FE

By fax to:           01392 494349
By email to:      wendy@kirks.co.uk

Please  note that,  if you  are  sending  nominations  by  post,  you  must  ensure that you  have
allowed sufficient time for the Notice to be delivered to the address above by the time set out
below.    Unless the  contrary  is  shown,  an  emaH  is treated  as  delivered  at 9  am  on the  next
business day after it was sent.

AIl nominations must be delivered by: 12.00 noon on Z2 September 2022

Nominations can  only be  accepted  if Kevin  Abols  is satisfied  as to the nominated  creditor's
eligibility under Rule  17.4 Of the Rules.

For further information on the role of Liquidation Committees, go to: bfl2S4gQgig±4±++BZzff

vavmdr"Kr£`,rmrftyr»rm.r^

Kevin Abols -Director and Convener
Signed: Dated: 5 September 2022



N®MINAT]ONS FOR MEMBERS OF A LIQUIDATION
COMMITTEE

On behalf of (name of Creditor):

at (address Of Creditor):

1nominatethefollowingcreditor(s)tobemember(s)OfaLiquidat.ionCommittee(providename(s)and
address(es)):

Signed:

Dated:

Name in capitals:

Positionwith,orrelationshipto,Creditororotherauthorityforsignature:

Areyouthesolemember/shareholderOftheCreditor(whereitisac:ompany)?
E!E  H  n


