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Statement  1

Attached is your statement reflecting assets held in nominee on your behalf by Pershing Securities Ltd (Pershing), the
custodian appointed by you as agreed with Raymond James Investment Services Ltd. This statement, produced by
Pershing, also records cash transactions  for the reported period. Please note that transactions awaiting settlement at the
pet.iod stall ol. end may not be reflcctcd.  Statement values arc I-eflected  in GBP.  This statement is not a fol-mal
valuation of` your investments.

This statement is in addition to the custody statement, which contains a record of your holdings only, that Pershing
sends to you on an annual basis to meet its regulatory requirements as custodian of your assets.

Please review this infoimation and contact your Wealth Manager if you have any questions.
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